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Issuer; TP Corporation
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$200 million
Underwriting banks; 10 with $20 million committment each

Tender panel banks; 14 (Bank A through Bank N)

Issue request; 60million of 6-month euronotes

Facility amount;

maximum offering margin; 0.125% above LIBOR.
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(From Fullock, Euronotes and Euro-cp. p. 31)

EYO) 1K
ewYRES QM L <2 MR 4 10

RN R = i N 2% | BUBDnVQE WEmNNSHAILR” KN Ns— « %
KRN — K0 REHSRET OHmELEHE” d—n~—~Q% <
AHERNESR D AAKPRNS— « HDNH N = IEERe° BOEdU N Ns— - i
AN QOB N~ ERURY REDQNMmIEQHE MY N B K Nx—
SN =2 B (KD © o E <2 N e

BR<Z=a =% JO0O0OR™ R QRICHEIEL R S\ do5z | 8- 2 <2
REEPORL RESQH SN KR mEEZCA—mox+0O - OK1]
HRH - R E < @ KZFHE P HIKOOR™ R Yi#llde® HoBO0R=220 -0
PR L2 LOHIE AﬁOOﬁFp% ARE HOOR™ ) MR O.5250°
%@%éﬁm‘Gﬂlmwxéom% Dﬁ?umwx%?iﬂmﬁm:£OﬁF»
| HOIR™ R U440 Q& HIME T 4Q:0°

KENEOHEL O L2X NI —2EIER C R e~ VB &do | BRLK
PN 5 050 RICHQHE n X « 2 a=mOn+0O - OlIKRWPRS” 4+ >
N AdT2H4o0 - ORREVHE OV 550° | EHo OKR2BUBB B L 20 BIT'A
REFEOWVLZ DY 500 ) VRMMIU R 1 RQHIE P00 GBI Y 0 <K2E

7—



BH HEZTHCBEEO - — N 1 — | oI I @ T

NG NE))
¢ TMFIHOHE

Tender panel member Tenderamount Tender yield

Bank

ARLY A b

4,000, 000
1, 000, 000
2, 000, 000
3,000, 000
1, 000, 000
5, 000, 000
3,000, 000
8,000, 000
5,000, 000
4,000, 000
$ 10, 000, 000
$ 5,000,000
$ 5,000,000
$ 7,000,000
$ 5,000,000
$ 10, 000, 000
$ 8,000,000
$ 14, 000, 000

P L P P L P P P L PR

CemRBUOIDE2EOZE~EOOW—~ U

LIBOR flat

LIBOR+0.01%pa
+0.01%pa
+0.02%pa
+0.02%pa
+0.03%pa
+0.03%%pa
+0.04%pa
+0.05%pa
+0.059%pa

flat
flat

+0.0625%pa

+0.07%pa
+0.07%pa
+0.10%pa
+0.125%pa
+0.125%pa

No bids received from banks E, F, J, K.
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(From Bullock, Euronotes and Euro-CP, p. 31.)
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(Euronote issuance facilities, Volume)

year

issuuer ' 1978/79 _ 1980 1981 1982 1983 1984 1985 1986
Sovereign 30(1) 50(1) 700(2) 950(2) 50(1) 7225(6) 3035(7) 8868(25)
Supranational — 100(1) — 150(2) - 500(2) 850(2) 200(1)
Corporate — 30(1) 270(4) 980(4) 809(8) 6676(43)| 28769(157)| 9132(60)
bank — 98(1) 852(15) 1105(14) 2688(21) 2719(32)| 7296(69) 4909(51)
Total 30(1) 278(6) 1822(21) 3185(26) 3547(30)| 17120(83)| 39950(235)| 23109(137)
Source : Euromoney, Bullock, Bullock, Euronotes and Euro-C. P., pp. 14, 47
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(3) Bullock, Euronotes and Euro-Comercial Paper, p. 1, Alan R. Gillespie, Development of the (Euronotes)
Market, p. 1 in Euronotes (1985) ed. by Lloyd Bankson and Michael Lee.

() See, Alan R, Gillespie, op. cit., p. 1, Bullock, op. cit., p. 10. 4niz& - FERGHE | < | Im°

(%) Bullock, op. cit., p. 12,

() e Sigug” Citicorp, Lloyds Bank International, Manufactures Hanover, Sumitomo Bank, Amro, Paribas,

County Bank, Orion, Swiss Bank Co. S, G. Warburg {4Q ¢ £°



(%) Bullock, op. cit.,, pp. 11-12,

() #Ea« QBTRUHIM LT + — v K WEHE D 4° Notes Issuance Facility, Euronotes Purchase Agreement,
Euronotes Issuance Facility, Revolving Uderwriting Facility 420{4Q50° £ D Z—m- D m - EREN BXR
R0 (RED)°

(&) Alan R. Gillespie, op. cit. p. 2., Bullock, op. cit., p. 26.

(X)) Bullock, op. cit., p. 32.

() Bullock, op. cit., p. 33.

(&) Mclintock and Sarwal, op. cit., p. 121 #=#J “A euronte is a short term bearer promissory note” ~J % ¢
5507 OAIED 0 ZRARIK BRI IR K V4010 © 'RENE P 4Qe°

() oY O LWk~ Jones and Alvarez-Moro, Pricing, Syndication and Placement proresses, in Euronotes
ed. by Bankson and Lee, p. 33., Mclintock and Sarwal, op. cit., p. 123., Bullock, op. cit., p. 40., dnizEg - @k
i | < I gRE®

(&) Mclintock and Sarwal, op. cit., p. 124., Bullock, op. cit., p. 37. 1) Q.4 " Standby note issuance bacility,
Transferable revolving underwriting facility (TRUF), Borrower’s option for notes and underwritten standby
(BONUS), Multiple option facility (MOF) '@ 2« QIO 53¢ (See, Mclintock and Sarwal, op. cit.,
p. 129., Bullock, op. cit., p. 44.)

(8) Gillespie, op. cit., p.1.

(5) Bullock, op. cit., p. 47.

(R) Gillespie, op. cit., p. 5.
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(&) Bullock, op. cit., p. 48.
(8) Jamie B. Clark, The investor’s perspective, in Euronotes ed. by Bankson and Lee, p. 37.

(&) Clark, op. cit., p. 38.
(&) Clark, op. cit., p. 40.

(8) Bullock, op. cit., p. 53.
() Meclintock and Sarwal, op. cit.,, p. 121., Rupert R. S. Beaumont, Documentation and legal aspects (of

Euronotes) in Euronotes ed. by Bankson and Lee, p. 63.
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